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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.

AMTD BRESEH BRI T NERGES - AT AREES (ERE—ERES) - frEE - ENTBES RS RERES -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BESRTESNERARKETR() BSATEEIIRRE) DHBRESBEINITEERENF ORI - AMTD RIRSESRTFESERITE
(i) » (Rt - BAr{ES AR MEIES A KB RN E -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFSRESRTESWAMRESET 2BAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.

R T FEER S AR BRI E R EAE - MIREFHRaREs T HIREAE - DUBHUE P BN - ARSI R R -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.

M T REAAERERS B THRERZZE MBI - ERES SRR ERREEE S EARE TSN (AR SaE THRERR)
BT B R REEERNER - YR T R EaNES -

In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.

MR TN ARHRERE - B TRV, RS E A B SRR TR R AR - MRS SRR —E AT -

BCT-612T



@ 0Oo Group

Investment Objective & H &

AMTD MPF Scheme
AMTD 5855

AMTD Allianz Choice Dynamic Allocation Fund
ANMTD ZRisBRRIEEELES
As at 31-Mar-2025 % 202543 4 31 H

Fund Details &%

To achieve performance target not related to an index, and long term capital
preservation with minimized short term volatility by investing solely in the Allianz
Choice Flexi Balanced Fund which is an APIF and in turn invests in a diversified
portfolio of global equities and fixed-interest securities.

Launch Date 10/7/2009
BATHY

Fund Manager Allianz Global Investors Asia Pacific Limited
B LRI A TR R A
Unit NAV HK$14.7652
BrEREFE

Fund Size HK$28.49 millions &
REEARE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 50%
SRR IREHEMAS - BB - REkEELLE 50%
Fund Expense Ratio 1.31531%2
B SRS

Risk Indicator 4.88%
JE\ A

Risk Class 38
NGl

Fund Commentary E&37:h

HARCEN L E R EBEI S (MZEES) » TEMAEN 2 T LAV
%Zﬁ#‘f EFEUEEIRRAI R E AT - ROURREHRR E BRI IR AT H A -
Fund Performance E&5HH 1
Unit N, BN HEF
14.8 \
143
13.8
133
12.8
12.3
118
113
10.8
10.3
° 812/10 12/11  12/12 12/13  12/14 12/15 12/16 12/17 12/18 12/19 12/20 12/21 12/22 12/23 12/24
Cumulative Return EfE[[EF (%)
Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
FNES =[|A —fF =& A +&F RILES
1.21% 1.21% 2.87% 3.99% 25.08%  2497%  47.65%
Annualized Return EZ(EEER (% p-a.)
Since
1yr ?L yrs 5yrs 10 yrs Launch
—4F =5 HE +4 BRIES
2.87% 1.31% 4.58% 2.25% 2.51%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
8.17% 5.85% -7.20% 3.53% 3.16%
Portfolio Allocation KYE4HEHE (%)°
USD Bonds FEJIT{E% 65.25
GBP Bonds (% 2.80
EUR Bonds BXIT{EZ 0.00
AUD Bonds J#EJT{&E% 4.30
HKD Bonds #7t(E% 2.30
CNY Bonds A s 0.00
NZD Bonds 4c{&E# 0.00
SGD Bonds i c{Es 0.00
Equities F%ZZ 19.62
Term Deposit & HITEK 0.00
Cash & Others ¥4 K HiAth 3 573
Top 10 Portfolio Holdings &AW AEE (%)
RESONA HOLDINGS INC 2.98
OVERSEA-CHINESE BANKING (REG S) VAR 15/06/2032 1.55
HITACHI LTD 1.45
PRUDENTIAL FUNDING (ASIA) PLC (REG S) VAR 03/11/2033 1.38
ALIBABA GROUP HOLDING LTD 1.33
JPMORGAN CHASE & CO VAR 22/07/2028 1.33
MEIJI YASUDA LIFE INSURA SER (REG S) VAR 11/09/2054 1.30
CONTEMPRY RUIDNG DEVELOP (REG S) 1.875% 17/09/2025 1.30
WESTPAC BANKING CORP SER EMTN (REG S) VAR 23/11/2031 1.27

UNITED OVERSEAS BANK LTD SER (REG S) VAR 07/10/2032 1.26

Global equities mostly ended March lower amid ongoing uncertainty regarding US
President Trump’s policies and his self-dubbed “Liberation Day” of sweeping tariffs
on 2 April. US Equities sold off sharply, with the technology focused Nasdaq
Composite Index falling by 7.7% to a six-month low, and the broad-based S&P 500
Index falling by 5.8%, which briefly plummeted into correction territory from its
January peak. Recessionary fears grew in US on the back of poor consumer
sentiment, which was exacerbated when US President Trump refused to rule out a
recession, stating that it would be “transitory”. European equities also moved lower
by 4.2%, where further losses were recovered after the German Parliament agreed
to relax its debt brake. Japan equities also slid by 4.1% on the back of 25% tariff on
automotives and heightened uncertainty regarding Trump’s “Liberation Day”. The
exception was Chinese equities, where the Shenzhen 300 Index ended flat on
hopes of fresh stimulus measures from Beijing aimed at boosting consumption.
Global bond prices were volatile but ended flat in March, where stronger than
expected US service sector data was countered by growth and inflation concerns
regarding the impact of higher tariffs. 10-year US Treasury yields ended little changed
from February at 4.21%.

R S ARA R B ORI R IHBAR 2L - DUR A 4 F 2 HEA R T ARICH > & HIE
AR > BB 3 A EEUL - SSREHOREBIE - P IERHCER
YUTETAR SR BT 7.7% > BN ARE - BEEEDZAVEEAELH 500 f5H TR
5.8% > & 1 AEVE (g EHEE - HEEGOTIR > STHSHRBIEOE
SRR RN - SRR BRSO R AV RENE > R A TIER
HE A EEE B - BONRTRERE T 4.2% > MR GRERR " EE%
o SRR TR SR - o R A LR 25% R H T AR AT
FHIIRZL » S HARATR TR 4.1% PR T ZEFIS) - JE%E 300 FEHuiiFs T -
R By i SR AT S AERDSOM B RO RT 28RS - BRER(F RSB E) » 10 3 A

TUTIRERF -« SKEIIRFS SERER ETHIISRY) - (BRI S #4195 RAEIREE
s - 10 SRR BRI TTH 4.21% - 812 A {5 -

Remarks 5

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance
FEeRIE LS T E B FENEE #E  REMEERENE  EhEik
ARG E A RS o R RE -

2. The FER is calculated for the year ended 30 June 2024.

BEEEER Ry 2024 4 6 F 30 H 4R 2 Bl b -

3. Cash & Others refer to cash at call and other operating items such as account
receivables and account payables
R < R At 7 B < R A 2 (B R HEEHHE
H)-

4. Since launch to end of calendar year return.

T H EZEEL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
F B & o AT AT R N A S TR AHEE RS 100 -

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

AR AR A

KT e B K

HSHAESMENRE—H -



@ 0Oo Group

Investment Objective & HiE

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Allianz Choice Capital Stable Fund
AMTD ZHiHEREEAEE

As at 31-Mar-2025 % 202543 5 31 H

Fund Details E£&k

To achieve capital preservation combined with steady capital appreciation over the long term
by investing solely in the Allianz Choice Capital Stable Fund (an APIF and a sub-fund of the
Allianz Global Investors Choice Fund) which in turn invests in a diversified portfolio of global
equities and fixed-interest securities.

RN LGS IR E B AT S (RS Rt A S TV A ) - fEm
AN TR R B FIAEE  ERRIIRARIEENE AN -

Fund Performance E&FHH 1

——
Unit NAV BE{l7 2578 75 E

108
103

as
04/11 ©04/12 04/13 04/14 04/15 04/16 04/17 04/18 04/13 04/20 04/21 0422 0423 04/24

Cumulative Return EfE[[EF (%)

si

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Lar::h
PN = — =

FHES =EE F =3 e +4F RIES

2.23% 2.23% 3.91% -1.49% 9.38% 15.41% 32.10%

Launch Date

577 1 10/7/2009
Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE]
Unit NAV HK$13.2097
BrEREFE

Fund Size HK$42.42 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 40%
SRR REAFELS - B - RElEERE 40%
Fund Expense Ratio 1.32314%?
B SRS

Risk Indicator 8.87%
JE g E A

Risk Class 48
JE R

Fund Commentary E&37:h

Annualized Return fFEZRA(LEER (% p-a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—F =4 A T4 BRUZES
3.91% -0.50% 1.81% 1.44% 1.78%

Calendar-year Return fEEE[E[F (%)*
2020 2021 2022 2023 2024

11.81% -1.24% -14.43% 4.43% 2.19%

Portfolio Allocation RYE4HEMiE (%)

Europe Equities Bz 6.60
Hong Kong Equities & kL EL 9.60
Japan Equities H AL 3.90
North America Equities 1h3ERZE 5.90
Other Asia Equities i H-Ail 5052 f 22 4.70
Other Equities HAthf%=E 0.00
HKD Bonds 3 70{&% 1.40
Other Fixed Income HAtheE & T.H 61.60
Term Deposit & HITFK 2.30
Cash & Others ¥ 4 J% Hiftlr 8 4.00

Top 10 Portfolio Holdings #&{HENHAEE (%)

FRANKLIN FTSE ASIA EX CHINA EX JPN UCITS ETF 3.18
ABF PAN ASIA BOND INDEX ETF 2.03
GLOBAL X MSCI CHINA ETF 1.40
US TREASURY 4.125% 30/09/2027 113
US TREASURY 4.00% 15/11/2042 1.11
US TREASURY 3.50% 15/02/2033 1.08
FRANKLIN FTSE AUSTRALIA ETF 0.94
UK (GILTS) (REG S) 4.75% 22/10/2043 0.92
US TREASURY 1.625% 15/05/2031 0.89

UK (GILTS) (REG S) 4.125% 29/01/2027 0.89

Escalating fears of a global trade war and slowing global growth dominated economic
news for much of the month. The Federal Reserve and Bank of England held rates
steady, as did the Bank of Japan. Meanwhile, the European Central Bank cut its key
interest rates by 25 basis points to 2.5%, as expected, and slashed its GDP growth
outlook for 2025. Global bonds delivered mixed returns over the month. US Treasuries
eked out modest gains as stronger-than-expected service sector data for March was
countered by worries over the impact of higher tariffs. However, European bonds
declined as yields rose sharply after Germany relaxed its debt brake in order to
significantly step up its defence and infrastructure spending. Corporate bonds were also
mixed, underperforming government debt in the US but outperforming in Europe due to
different projected growth trajectories in the US and Europe. Global equities retreated
over the month amid ongoing uncertainty regarding President Donald Trump’s erratic
trade policy. Continued conflict in Ukraine and Gaza, alongside escalating concerns
surrounding Iran’s nuclear programme, further compounded market jitters.

TEHPIRER I - B 2R 5 BN RO RAGR A B IIEI S L0 . - KB
G~ Tl IRIT R I AR THER RSN o BIEREINS > BOM YT 0T T 38 22

ERETZ 2.5% > A T3 2025 SEAYEIN A A SME I RIS - BERARE H NAYEIHR
3 o 3 A IRESEBISRTHTRY) - B IR B R R AT - EEEE
Bz #%%%ﬁmﬁﬂﬂ-fﬁm o AR - FEBUIRAR "B S | UK DIER R A AR 52 -
SUzaRRETt > EREONEZR TR - SECFRIUNMTFAE > SREMECRRIREDN
RS » (B HI RN £ FEE R » & XE R E N TN b3
fE7 o BRERRRTHAE A IE, - E B2 SR BARART B S A 1 B A BRI AR AR 48
}Kﬁfﬁﬁiﬁﬁ?ﬁg SRR R - i B AR BRI - ST E
ARZz

Remarks 5

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
E%%fﬁmuﬂ%méﬁaF/?{Eﬁaéaﬂﬁ B B R AT E - B TR

EERE ] RO o RN RRRE -

2. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ R 2 R R R -
3. Cash & Others refer to cash at call and other operating items such as account

receivables and account payables.

< o EC M 0 20 R < R A2 A T [ ({37140 R W kI R (T I

-
4. Since launch to end of calendar year return.
T HEZFRE L -
5. Summation of portfolio allocation may not equal to 100 due to rounding.
LB & AT TR NBCEE AT 5L A AR 100 o
6. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARG FIATRER - SR A LSRR —H -



@ 00o Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Allianz Choice Stable Growth Fund

AMTD ZEHFEREH REE
As at 31-Mar-2025 8% 2025423 5 31 H

Fund Details E&&F

To achieve a stable overall return over the long term by investing solely in the Allianz
Choice Stable Growth Fund (an APIF and a sub-fund of the Allianz Global Investors
Choice Fund) which in turn invests in a diversified portfolio of global equities and fixed-

interest securities.

BB SN R (R AR R B AL B N I a2 ) - faEif

RANL TR RE AN E - ER R ENEREER

Fund Performance E&33 1

= Unit NAV {7 5758

108

EE
12/10  12/11  12/12  12/13 12/14 12/15 12/16 12/17 12/18 12/19 12/20 12/21

Cumulative Return BEMEFH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs
FES  Z=fER —fF =3 HEF T4

2.67% 2.67% 6.01% 1.34% 21.81%  28.00%

Annualized Return EZ(EEER (% p-a.)

12/22 12/23

12/24

Since Launch

BIUES
58.13%

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE
Unit NAV HK$15.8128
BrEREFE

Fund Size HK$82.82 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 60%
SRR A REAFEAS - B - REEEEE 60%
Fund Expense Ratio 1.28901%?
B SRS

Risk Indicator 10.89%
JE g E A

Risk Class 56
JE R

Fund Commentary E&37:h

March was, in general, a disappointing month for global equities amid ongoing
uncertainty regarding President Donald Trump’s erratic trade policy. US stocks
retreated as recession fears weighed on investor sentiment. European shares
also moved lower as hopes for a ceasefire faltered in Ukraine and the region
braced itself to be next in Trump’s crosshairs, while Japanese stocks also
stumbled. In contrast, emerging markets held up better. Global bonds delivered
mixed returns over the month. US Treasuries eked out modest gains as stronger-
than-expected service sector data for March was countered by worries over the
impact of higher tariffs. However, European bonds declined as yields rose sharply
after Germany relaxed its debt brake in order to significantly step up its defence
and infrastructure spending. Corporate bonds were also mixed, underperforming
government debt in the US but outperforming in Europe due to different projected
growth trajectories in the US and Europe.

BRBRBETIAE 3 A RERe RIS NR S > F o2 SR B RO i Y B SR
Ftr ARERFE N SRR R P & - SRV E B R AEE 2B - WS T
[E15%  BOMBE N TR - BRR S se B 19 K IA SRR - 0 B BOMB R R B AT #1444
BT —fE B - AARH R T - LT WEAES R E < BMIREREH
WRERAF AR - 3 A RS ESRTIRY - (AR 2B AT
8 - HESEEEE R IR RDRAITHE - 28 > R T sk, DUKIEN
INERRT R AR % S U2t - HEEONES TBE - SEERRBUNF AR
KEMEEFRIBENBUG SR - (HHh SEEEUNE RV E - 55
EFFRIREREON R -

Remarks 5

1yr 3yrs 5yrs 10 yrs Since Launch
—4F =4F fak: +4F BRILZES
6.01% 0.45% 4.02% 2.50% 2.95%
Calendar-year Return fEEE[H[ (%)*
2020 2021 2022 2023 2024
15.24% 0.26% -15.48% 4.78% 5.13%

Portfolio Allocation RY&E&HEHE (%)°
Europe Equities BN 10.70
Hong Kong Equities & A== 16.30
Japan Equities H AL 6.30
North America Equities 1h3ERZE 10.50
Other Asia Equities 53 H: 557 f = 7.00
Other Equities HAh {22 0.00
HKD Bonds T {&#% 0.40
Other Fixed Income HfthEZE T H 45.70
Term Deposit & HITFK 0.00
Cash & Others ¥4 K HiAth 3 3.10
Top 10 Portfolio Holdings &AW HAEE (%)
FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 5.00
GLOBAL X MSCI CHINAETF 1.48
FRANKLIN FTSE AUSTRALIAETF 1.44
TENCENT HOLDINGS LTD 1.19
ALIBABA GROUP HOLDING LTD 1.18
HSBC HOLDINGS PLC 1.03
ABF PAN ASIABOND INDEX ETF 1.02
US TREASURY 4.125% 30/09/2027 0.85
US TREASURY 4.00% 15/11/2042 0.83
US TREASURY 3.50% 15/02/2033 0.81

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
ReRFZETNER HERNER MY - REIEEFRENE - 548
HOPREE B S E T o R RE R -

2. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ R 2 R F R -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

< o LA AT A RIS < R A 0 [ (940 R RR T R e (R e

HH) -

4. Since launch to end of calendar year return.
BT H EZFRE L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
LB AT TR NBCEEAT ESL TR ARSI 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARG FIATRER - SR A LSRR —H -



@ 00o Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Allianz Choice Balanced Fund
AMTD ZiiiE RS ES
As at 31-Mar-2025 2% 2025 €3 § 31 H

Fund Details E&&F

To achieve a high level (above market) of overall return over the long term by investing
solely in the Allianz Choice Balanced Fund (an APIF and a sub-fund of the Allianz Global
Investors Choice Fund) which in turn invests in a diversified portfolio of global equities and

fixed-interest securities.

BB AREN L ESE RS (MRS R LRSS T ERLE) - RikE
WA T LB ROE BRI & > BEGE /K (52 L) AR #aH -

Fund Performance E&33 1

108

EE

Unit NAV B i & 73 FH

12/10 12/11 12/12 12/13  12/14 12/15 12/16 12/17 12/18 12/19 12/20 12/21 12/22 12/23 12/24

Cumulative Return BEMEFH (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs

Since Launch

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE
Unit NAV HK$18.7345
BrEREFE

Fund Size HK$59.42 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global — Max. equity 80%
SRR REAFELS - B - RElEERE 80%
Fund Expense Ratio 1.30435%?
B SRS

Risk Indicator 12.83%
JE g E A

Risk Class 56
JE R

Fund Commentary E&37:h

FgES =EA 4 =% EFE +HE guss
2.98% 298%  7.88% 4.74% 36.46%  40.60% 87.35%
Annualized Return fFEZRA(LEER (% p-a.)
Since
1yr 3yrs 5yrs 10 yrs [
—4F =4 HE T4 BALES
7.88% 1.56% 6.42% 3.47% 4.07%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
18.14% 2.15% -15.76% 5.02% 8.02%

Portfolio Allocation RY&4HEMiE (%)

US equities sold off sharply in March, rounding out their worst quarter since 2022
against a backdrop of tariff-related uncertainty and geopolitical tensions.
European equities moved lower over March but held up better than US shares.
President Donald Trump’s withdrawal of US military aid to Ukraine and comments
signalling faltering US commitment to NATO and European security initially
weighed on sentiment, but shares recovered after the German Parliament agreed
to relax its debt brake. Chinese stocks made modest gains in March, despite
ongoing trade tensions caused by the Trump administration’s tariff policy and a
return to deflation. Hopes of fresh stimulus measures from Beijing aimed at
boosting consumption in the wake of the country’s persistent residential property
woes supported markets mid-month. Global bonds delivered mixed returns over
the month. US Treasuries eked out modest gains as stronger-than-expected
service sector data for March was countered by worries over the impact of higher
tariffs. However, European bonds declined as yields rose sharply after Germany
relaxed its debt brake in order to significantly step up its defence and infrastructure
spending.

TERARUH BRI FEE VE R G BUG TR B EAY R 5 » RERLHIE 3 H (s
& AT 2022 - LIARER AR RERIR - BOMBETE 3 A7 TRk » [EFRIVE
BRE T - ARGTRF RS A S SO B B R o DURIRORSE B LI AIBION 2 4
HREEA AT > < TS E e A )2 B > B R LSRR & F R | sk
R - EER MBI BCR R 20 5 SRS 2R > B P B Lra AdE
AR - (B BB T T2 3 A (kR ALY T HiE - 78 0 B ot 2 i S B
R5it% - LT HET S AERDBON B ARRDRE > 7Y H o B SRRy -
BRERUFAE H NIV EE A A - 3 A (0 IRSSEBISETHIRY) - EHa e
SR AT - ML B EE A SR FR AT IR - 81 - REERAR T
# ) DURIES IEDS AR S > SUzasRaTt - SEEON R Tk -

Remarks =k

Europe Equities EJCMIEEE 14.81
Hong Kong Equities & kL EL 23.01
Japan Equities H AR 8.81
North America Equities 1b3ERZE 14.41
Other Asia Equities GH i HAh B 52 B 22 9.61
Other Equities HAh 2= 0.00
HKD Bonds & 7t{&E7 0.20
Other Fixed Income HAthE & T A 26.12
Term Deposit EHI{FZK 0.00
Cash & Others ¥ K HiAth 3 3.03
Top 10 Portfolio Holdings &AW AEE (%)

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 6.97
FRANKLIN FTSE AUSTRALIAETF 2.03
TENCENT HOLDINGS LTD 1.72
ALIBABA GROUP HOLDING LTD 1.71
HSBC HOLDINGS PLC 1.53
GLOBAL X MSCI CHINAETF 1.48
ISHARES CORE FTSE 100 UCITS ETF 1.05
ABF PAN ASIABOND INDEX ETF 1.03
CHINA CONSTRUCTION BANK H 0.89
MEITUAN 0.88

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
R DUETTHEEHERE ESE - IREFREFERERR - F4h e
JUBRE R F R i S < RSN N ARIRARE -

2. The FER is calculated for the year ended 30 June 2024.
PEELER R ZE 2024 2 6 H 30 HeZ 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fé?&ﬁ{&@%@%ﬂﬁﬁﬁ&ﬁ@%@% H (B B A ROH S & 5t
IHE) -

4. Since launch to end of calendar year return.
HEITHEZEEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
LB & AT TR NBCEE AT BSL TR AR 100 ©

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG R - S RA LSRR —H -



@ 0Oo Group

Investment Objective & HiE

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Allianz Choice Growth Fund
AMTD ZHiiE RN REE

As at 31-Mar-2025 % 202543 5 31 H

Fund Details E£&kl

To maximize long term overall returns by investing solely in the Allianz Choice Growth Fund
(an APIF and a sub-fund of the Allianz Global Investors Choice Fund) which in turn invests

primarily in global equities.

B PR LR B RS (RS R i B S T RIS M E%

AN RIS - Mg S RIS -

Fund Performance E&FHH 1

o3

Unit NAV S8{i7 % 7 FHEL

10/09 10/10 10/11 10/12 10/13 10/14 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24

Cumulative Return EfE[[EF (%)

Since
YTD 3_ mths 1yr 3_ yrs 5yrs 10 yrs Launch
FES  =EHF —4F =% HE T4 BIIE%
3.19% 3.19% 9.66% 7.50% 51.55% 50.20% 120.51%
Annualized Return EZ{EEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
A
—t = Eitd +E i
9.66% 2.44% 8.67% 4.15% 5.15%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
20.87% 4.13% -16.84% 5.52% 11.01%

Portfolio Allocation BY&E&HEE (%)°

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
o ] LR AR A T AAIRAE]
Unit NAV HK$22.0512
BAr&EFE

Fund Size HK$89.56 millions &
FEBHE

Mixed Assets Fund - Global - Max. equity 100%
REAERELAS - BIK - H=iSEtbE 100%
1.30960%?

Fund Descriptor
R RRIRE L
Fund Expense Ratio

FBRsZ bR

Risk Indicator 14.85%
JE B

Risk Class 56
il &l

Fund Commentary E&3F:H

March was, in general, a disappointing month for global equities amid ongoing
uncertainty regarding President Donald Trump’s erratic trade policy. Continued
conflict in Ukraine and Gaza, alongside escalating concerns surrounding Iran’s
nuclear programme, further compounded market jitters. US stocks retreated as
recession fears weighed on investor sentiment. European shares also moved
lower as hopes for a ceasefire faltered in Ukraine and the region braced itself to
be next in Trump’s crosshairs, while Japanese stocks also stumbled. In contrast,
emerging markets held up better. At a sector level, information technology,
consumer discretionary and communication services stocks were the weakest in
the MSCI All Country World Index, while energy and utilities were the only sectors
to post positive returns. Global bonds delivered mixed returns over the month. US
Treasuries eked out modest gains as stronger-than-expected service sector data
for March was countered by worries over the impact of higher tariffs.

BRERRRTHAE 3 A BIRIE S AR T2 ARSI AR AH ZECR
PRt 2RE S B BRI 2R B - S s B B Do 28R4 i B3 P B B E R
R > STHSENAN Y - WERNEEEEEEEZE - WHRERKAEE -
BN TR T Bk > S e K A R N EBON B R B A S+ AT T —
8 E AR o FARRGTTEIRE T « AREL 2T - WL B - 172605 > Bl
IR EEOHE ROl RSB MSCI &R &t FUR B KBRS MAER R AMHERE
M — SR IR [EIR T3 - BRBREZHAE A NEVEISA A - 3 A ARESRBdEETH
HASRT - (A BRI BB PR - R RBIRE S MR RRR A HE -

Remarks =k

Europe Equities BiHHEE 18.39
Hong Kong Equities & AR 29.49
Japan Equities H AL 11.70
North America Equities Jt35H%EE 18.79
Other Asia Equities 53 E: il 557 f 22 12.60
Other Equities HAthf%=E 0.00
HKD Bonds #77 (&% 0.10
Other Fixed Income HftE B T H 7.00
Term Deposit & HITFK 0.00
Cash & Others ¥4 K HiAth 3 1.93
Top 10 Portfolio Holdings #&E{HENHAEE (%)

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 9.10
FRANKLIN FTSE AUSTRALIAETF 2.76
TENCENT HOLDINGS LTD 2.25
ALIBABA GROUP HOLDING LTD 2.24
HSBC HOLDINGS PLC 1.99
GLOBAL X MSCI CHINAETF 1.49
ISHARES CORE FTSE 100 UCITS ETF 1.46
CHINA CONSTRUCTION BANK H 1.17
MEITUAN 1.16
XIAOMI CORP 1.14

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
R DUETTHEEHERE ESE - IREFREFERERR - E4h 8
JUBRE B R F R 8 i S - RSN N AREIRARE -

2. The FER is calculated for the year ended 30 June 2024.
PEELER R ZE 2024 2 6 A 30 HeZFE 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fé?&ﬁ{&@%@%ﬂﬁﬁﬁ&ﬁ@%@% H (B B A ROH S & 5t
IHE) -

4. Since launch to end of calendar year return.
HEITHEZEEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
LB & AT TR NBCEE AT BSL TR AR 100 ©

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG FIATRER - SR A LSRR —H -



@ 00Oo Group

Investment Objective & H &

AMTD MPF Scheme

AMTD 5&fR&ETEl

AMTD Invesco Hong Kong and China Fund

AMTD HEE&RTHES

As at 31-Mar-2025 8= 202543 f 31 H

Fund Details E&&F

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Hong Kong and China Fund which is an APIF and in turn invests in Hong
Kong and China-related securities.

EE AN RIEERAO ARG — TS (BIOEES) - EMRE T & R BIAERAY
s DUEERIIEANE -

Fund Performance E&FHH 1

g S N
QO > >

Cumulative Return EfE[[EF (%)

DWW O
SR A S L S S
S

o

Unit NAV BEfi &5 7 #+H

TN B L IS CVRy PR T 8
AT & N 2NN 4 N S 4 P 4 A
S

Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs ';;“ﬁ"g'
#ES  =EH —fF =% fak:2 T4 %
13.33% 13.33% 30.14% -7.12% -12.72%  -7.36% 27.56%
Annualized Return EZ(EEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—& =& HE T4 RIZES
30.14% -2.43% -2.68% -0.76% 1.56%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
10.29% -18.49% -19.57% -19.75% 12.51%

Portfolio Allocation BY&E&HEE (%)°

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl RIEREEHARAE
Unit NAV HK$12.7557
BrEREFE

Fund Size HK$139.61 millions &
FEEHE

Fund Descriptor Equity Fund - Hong Kong & China
SRR A Wk - EAERTE
Fund Expense Ratio 1.34494%?
B SRS

Risk Indicator 29.41%
JE g E A

Risk Class 76
JE R

Fund Commentary E&37:h

During the month, the China market delivered strong solid gains, outperforming
the broader Asia region. Materials and healthcare sector are top performing
sectors. The China government announced supporting policy in the month. During
the Two Sessions, China set a roughly 5% growth target for 2025. The government
unveiled plans to issue RMB 1.3 trillion ultra long-term special treasury bonds this
year, up from RMB 1 trillion in 2024. On economic data, the headline Caixin
manufacturing PMI rose to 51.2 in March from 50.8 in February, while Caixin
services PMI rose to 51.9 in March from 51.4 in February. These data suggest an
improved activity in the manufacturing sector and services sector. The retail sales
increased by 4.0% in the January-February period compared to the same period
last year, surpassing the 3.7% YoY growth observed in December.

AW > BBk FIR YT HE - RIVEREZHITINMIE - VIR SRR E
B (B - PEIBFRA B EMSCRIEBCR - e - PRk 2025 FE0RE R H
CRARE fy S% /A - BURAM T SR R A B 38 1T 18] - S8TRUSE 2024
EM AR BT E AR 1.3 S - SOXBEETTH > 3 ARG
SEPRCC AFEB(PMI)GE 2 F {7719 50.8 F1-28AY 51.2 » EAIL[EING » 3 H Ml iRag
3 PMI{E 2 H{3H) 51.4 7128 51.9 - ISEEUSRAIRNE S R RESE B 4T - 1 A
E 2 A BEAREERNIE R 4.0% - =5t 12 B 3.7%AHEN & -

Remarks sk

Hong Kong & China Equities 1352 84.81

Other Asia Equities 53 H: 557 fi =2 4.88

North America Equities Jt35H%EE 3.63

Cash & Others ¥4 K HiAth 3 6.68

Top 10 Portfolio Holdings &AW HAEE (%)

TENCENT HOLDINGS LTD 9.61
ALIBABA GROUP HOLDING LTD 8.56
HSBC HOLDINGS PLC-HKD 8.47
IND & COMM BK OF CHINA-H 5.08
XIAOMI CORP-CLASS B 4.51
MEITUAN-CLASS B 3.87
JD.COMINC-CLA 3.66
AIA GROUP LTD 3.53
HONG KONG EXCHANGES & CLEARING LTD 2.97
CHINA MERCHANTS BANK-H 2.87

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
R DUETTH R EHERE ESE - IREFREFERERR - E4h e
JUBRE B R P R 8 i S - RSN N ARIRARE -

2. The FER is calculated for the year ended 30 June 2024.
PEELER R ZE 2024 2 6 A 30 HeZFE 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fé?&ﬁ{&@%@%ﬂﬁﬁﬁ&ﬁ@%@% H (B R B A ROH S & 5t
IHE) -

4. Since launch to end of calendar year return.
HEITHEZEEIL -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
LB & AT TR NBCEE AT BSL TR AR 100 ©

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG FIATRER - SR A LSRR —H -



AMTD MPF Scheme
©) 000 Group AMTD 43181

AMTD Invesco Asia Fund
AMTD ERHEGEMES

As at 31-Mar-2025 % 202543 5 31 H

Investment Objective & HiE Fund Details E£&kl
To achieve long-term capital appreciation by investing solely in the Invesco Pooled Investment  Launch Date 10/7/2009
Fund - Asia Fund which is an APIF and in turn invests in Asian (excluding Japanese) equities. &7 HHf
BRI RIS R G~ T (RBCAETR) TR (RSO B Fung Manager Invesco Hong Kong Limited
5o DIEERITE AN - b s S A EEARAE
Fund Performance Z&355 1 Unit NAV HK$17.0739
B &rEFE
— UntNAV (& FE Fund Size HK$54.38 millions [
FEBHE
Fund Descriptor Equity Fund - Asia (excluding Japan)
R RRIRE L RESERE - s (REREA)
’ Fund Expense Ratio 1.39747%2
¢ FBRsZ bR
. Risk Indicator 18.60%
JE g E A
Risk Class 6°
il &l

Fund Commentary E&3¥:H

11/09 11/10 11/11 11/12 11/13 11/14 11/15 11/16 11/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24 Asia markets performance is mixed in March. China, ASEAN and India market
outperformed while Taiwan and Korea detracted this month. During the month, the

China market delivered strong solid gains, outperforming the broader Asia region.

i The rally was led by materials and healthcare sector. The China government
Cumulative Return RiR[EH (%) announced supporting policy in the month. During the Two Sessions, the
government unveiled plans to issue RMB 1.3 trillion ultra long-term special

si
YTD 3 mths 1yr 3yrs Syrs 10 yrs Lall:‘::h treasury bonds this year, up from RMB 1 trillion in 2024.The Indian market
EYES =M@EH —4E =& FE +E RirEs rebounded strongly in March, outperforming the broader Asia ex-Japan market
and recovering from the correction since the end of last year. All sectors posted
4.63% 4.63% 11.01% -5.33% 23.45% 14.08% 70.74% positive returns, with industrials and utilities leading the rally.
Annualized Return {EZR{L[E$ (% p.a.) SANY » SNSRI S  dil ~ SR R EIVRE AR L O 11T 088 e i it A
AEHL - AR PRI SR THE - REUBHROZ TN - Pik R (R
1yr 3yrs 5yrs 10 yrs Since Launch AR - PRIBUFINA A S M RAEECR » TSI - BUS A T SEEE
. — " SRR e Tat A1 » SRTTRLHE 2024400y NS (7Tt 25 AR 3EfET -
* =& i T FRILZES ERE T3 F () SRR - IR RSN (AR 8 - e
11.01% 181% 430% 1.33% 346% FEEEEBHAMNISIET (8 - ARG EIoH - Hop TR A e -
Calendar-year Return 4EfE[H#H (%)* Remarks it
1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
2020 2021 2022 2023 2024 dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
18.09% -7.99% -22.81% 1.56% 6.27% RERBRLGBTIVGEMENEE#E > REMEREFRETRE - B8
TOBRES BB F B i S Y - AR TN ARRREEE -
2. The FER is calculated for the year ended 30 June 2024.
i i TS (%) IEEER A EZE 2024 4 6 H 30 HEZ R 2 R F R -
Portfolio Allocation #34fl&: (%) 3. Cash & Others refer to cash at call and other operating items such as
- ” —— account receivables and account payables.
North America Equities JL 55 215 S5 R A B AT B OB B e %
Hong Kong & China Equities = 31.47 HH) -
Korea Equities FEf#Hs=L 7.06 4. Sincejaunch to end of calendar year return.
Malaysia Equities &3k PGTEfL = 3.64 (T H EZFL L - ) _
India Equities EIfeEiL= 17.99 5. Summation of portfolio allocation may not equal to 100 due to rounding.
T ' HEREAL 53 A BT DR N ST A 207 100 -
Indonesia Equities E1JEf%ZE 3.12 6. Please refer to the last page of this fund fact sheet for details of the risk
Philippines Equities JE{HZHZE 3.54 classification.
Singapore Equities F I A 4.71 HRESAINIEER - S EARSMENRE —H -
Taiwan Equities & EHyEE 19.49
Thailand Equitied Z2{i%=2 0.41
Cash & Others 4 K 2 ftf 3 6.43
Top 10 Portfolio Holdings &AW HAEE (%)
TENCENT HOLDINGS LTD 9.40
TAIWAN SEMICONDUCTOR MANUFACTURING CO 7.66
SAMSUNG ELECTRONICS CO LTD 6.07
ICICI BANK LTD 5.70
DBS GROUP HOLDINGS LTD 4.71
STATE BANK OF INDIA 4.41
JD.COMINC-CLA 3.74
QUANTA COMPUTER INC 3.71
VARUN BEVERAGES Ltd 3.59

ASUSTEK COMPUTER INC 3.06



@ 00Oo Group

Investment Objective & H &

Fund Details E&&F

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Europe Fund

AMTD SHFERME 5
As at 31-Mar-2025 87 202543 F 31 H

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Europe Fund which is an APIF and in turn invests in Europe (including

the United King-dom)-related securities (including ITCIS).”

AN FIRE SR E LS —BONES (MRS - RIMIKEREON (B5EZERD

B DIEBRIEAME -

Fund Performance E&FHH 1

©

= Unit NAV EEfir & FH

s
11/09 11/10 11/11 11/12 11/13 11/14 11/15 11/16 11/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24

Cumulative Return BFEMFH (%)

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl SIEREEHAIRAE
Unit NAV HK$20.9984
BAEEFE

Fund Size HK$31.04 millions &
FEEHE

Fund Descriptor Equity Fund - Europe (including the United
SRR A Kingdom)

Fund Expense Ratio
SR R

Risk Indicator

JE B E A
Risk Class

Reo R - BOM (BfERED)
1.38831%?2

16.20%

66

JE\B RT3

Fund Commentary E&35F:h

European equities gave up ground during a volatile month in which tariff
uncertainty and a seismic shift in European fiscal policy pulled equity markets in
opposite directions over March. Equity markets across Europe once again
outperformed US equities with Germany among the outperformers, benefitting
from news of increased fiscal spending, while Italy and Spain were also strong
performing regions. In sector terms, it was utilities and energy which delivered
solid positive returns while most other sectors were in the red, most notably
consumer discretionary and technology sectors.

BUONHS TR B A 5 T — S8 S BRFE AN HEE AU BUECR g 62
1E= AR E AR R BT 1) - B i R R IR BT B 7 - AR R
ZEtt 2RI BCZ HAE R, » R AR FITEHE St 2 RISt - 75
TTRETTH > AFHEZEMGERIE A TR ERVIEDIH - A BEA TR S
ARG » CH MBS FIRH AT -

Remarks 5

Since
YTD :: mths 1yr :iyrs 5yrs 10 yrs Launch
FEYES =fEAH —iF =% FEE +4 BRIUES
7.17% 7.17% 0.25% 18.76% 68.88% 24.75% 109.98%
Annualized Return £ER{EEH (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F HEE T4 BRIES
0.25% 5.90% 11.05% 2.24% 4.83%
Calendar-year Return fFE[EH (%)*
2020 2021 2022 2023 2024
-6.49% 17.32% -12.62% 19.31% -2.88%
Portfolio Allocation BY&E&HEE (%)°
UK Equities 7 [ER iy 2= 27.45
France Equities ;EEHL 2 21.27
Germany Equities {Z[ =2 12.73
Italy Equities = A FI[RSE 5.87
Netherlands Equities {aj i f 2= 8.59
Spain Equities PHHT-HL 2L 4.62
Switzerland Equities F1-fL 22 7.98
Other European Countries Equities At BB 52 %2 11.30
Cash & Others ¥4 K HiAth 3 0.18
Top 10 Portfolio Holdings #&4HANTHAKEE (%)
ROCHE HOLDING AG-GENUSSCHEIN 2.35
TOTALENERGIES SE 2.21
ASTRAZENECAPLC 2.15
NOVO NORDISK A/S-B 214
SHELL PLC 212
ASML HOLDING NV 1.87
BAE SYSTEMS PLC 1.73
DEUTSCHE TELEKOM AG-REG 1.60
RELX PLC 1.53
INVESTOR AB-B 1.53

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EERBUT LS TR EHE & E HE - BREFEFRETR  Ehe
JUBRE B R F R 8 i S« RSN TN AERIRARER -

2. The FER is calculated for the year ended 30 June 2024.
PEEEEE R B ZE 2024 4 6 A 30 HeZFE 2 BRI -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fi%é&ﬁ@@%@%ﬂ%%&ﬁﬁ%@% H (B UGk IE B A ROH S &
FIHE)

4. Since launch to end of calendar year return.
HE#THEZFER L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TR & AAT TR NG AT BSL T A AR RS 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG FATRER - S RA LS ERRR—H -



©) 000 Group

Investment Objective & HiE

AMTD MPF Scheme
AMTD &8 <eE1E]

AMTD Invesco Global Bond Fund
AMTD BEERELES

As at 31-Mar-2025 &% 202543 5 31 H

Fund Details E£&kl

To achieve steady growth over the long term by investing solely in two APIFs namely the
Invesco Pooled Investment Fund - HK $ Bond Fund (which in turn primarily invests in a
portfolio of HK$ denominated bonds) and the Invesco Pooled Investment Fund - International

Bond Fund (which in turn invests in global bonds).

BB SRE N T E AR SR RIFSER G BT AR S (RMREN L EH
ATCEHEAFE AR S ) RORIFERIR S A S — B RS (MR Bk (7 )

EHRITEEE -

Fund Performance E&33 1

Unit NAV Eifir &

FE

s
11/09 11/10 11/11 11/12 11/13 11/14 11/15 11/16 11/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24

Cumulative Return EfE[[EF (%)

Since
YTD 3_ mths 1yr 3— yrs 5yrs 10 yrs Launch
FES =EA —f =% ik:2 4 RILES
2.32% 2.32% 2.71% -2.56% -4.36% 1.52% 4.33%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—f =5 HEE T+ RILZ%
2.71% -0.86% -0.89% 0.15% 0.27%
Calendar-year Return fEEE[E[F (%)*
2020 2021 2022 2023 2024
8.67% -4.22% -13.23% 5.72% -1.30%

Portfolio Allocation RYE&4HEMiE (%)

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
o ] FIFEEERAIRAE
Unit NAV HK$10.4329
BAr&EFE

Fund Size HK$43.02 millions &
FEBHE

Bond Fund — Global
Eske - BER
1.41519%?

Fund Descriptor
R RRIRE L
Fund Expense Ratio

FBRsZ bR

Risk Indicator 7.54%
JE B

Risk Class 48
il &l

Fund Commentary E&3F:h

Avolatile and eventful month dominated by tariff uncertainty and a significant fiscal
shift in Europe. Fears that US tariffs could be met by retaliatory moves and a
further round of escalation saw US inflation expectations rise and the growth
outlook downgraded, leading to a steepening in the US yield curve. Warning of
the inflation impact of US tariffs, the Federal Reserve kept the Fed Funds Rate
steady at 4.25% to 4.50% range. They also voted to slow the pace of quantitative
tightening. The core personal consumption expenditures price index, a key
inflation measure, increased 0.4% in February, putting the annual inflation rate at
2.8%, both higher than expected. The European Central Bank (ECB) cut its main
interest rate from 2.75% to 2.5% and reduced its forecasts for economic growth
in the region. Adding to widespread expectations for another reduction in interest
rates later in April, eurozone inflation eased to 2.2% in March from 2.3% in
February.

FEZRRA IR REONEANM ErE a2 2 > KA S8R %% - 5
SFERRARR FTAE S | SRR M S DUR e — 20 T4 - BB GERRTRI BT R AT
B HE R RN - BT KBRS AR 8 BB IR R
FIRFEEN 4.25% % 4.50%H Y] - TRATE R BAL R K - BRSO
{8 A HE B ST ERS IS B0 2 H 5 LT 0.4% » HESE BRI E 2.8% » fiEITHH
A © BOMRATIRE EZRIFRAE 2.75%HKE 2.5% - [E]HF T sl PIRECRIE R TN
BTSRRI 2 HHY 2.3%MEE 3 A1y 2.2% » iS5 RIEL EHATH
&I 4 R EREE -

Remarks =k

Hong Kong Bonds & # (&% 33.87
Japanese Bonds HZA (&% 6.48
Other Asia Pacific Bonds At of A& (& %5 5.99
European Bonds B (&% 20.84
Dollar Bloc Fyr{E% 30.84
Other Countries Bonds H.At[]% (&% 0.24
Cash & Others ¥4 K HiAth 3 1.75
Top 10 Portfolio Holdings &AW AEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 6.55
US TREASURY NOTE/BOND 4.625% Apr 30 2029 6.09
US TREASURY NOTE/BOND 3.875% Aug 15 2033 5.85
JAPAN (2 YEAR ISSUE) 0.005% Jul 1 2025 4.39
US TREASURY NOTE/BOND 4.625% Feb 15 2035 4.04
CZECH REPUBLIC 3.5% May 30 2035 2.85
UNITED KINGDOM GILT 4.375% Jul 31 2054 2.07
EUROPEAN UNION 3.375% Dec 12 2035 2.06
CANADIAN GOVERNMENT 3.5% Sep 1 2029 1.67
BUONI POLIENNALI DEL TES 3.85% Feb 1 2035 1.50

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EpRBR VBT EHEREEME - IEIEEFERER - E9 0
JUBRE B R F R 8 i S - RSN N AREIRARE -

2. The FER is calculated for the year ended 30 June 2024.
PEEEER R ZE 2024 4 6 H 30 HeZFE 2 BBl IhE -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fifgé’(ﬁf&@%@%ﬁ%ﬁ&ﬁﬁ%@% E (40 e SRR B B e (KT S
FEENE

4. Since launch to end of calendar year return.
I THEZFER L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TRELH & AT TR NBCEE AT ST R AR 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG R - S RA LSRR —H -



@ 00Oo Group

Investment Objective R 1

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Target Retirement Now Fund

AMTD £E B EHAR NS
As at 31-Mar-2025 B 2025 4 3§ 31 H

Fund Details E&&F

To achieve capital preservation over the long term whilst seeking to enhance returns

through limited exposure to global equities.

BEA IR NS MR R R R -

Fund Performance E:&33H 2

= Unit NAV By ¥z fE

o
8
o

)

9 N Y > O © Q G ) o o o ) >
S > > > o & > > i X U (v " G G
o I e I I G S I M AR

Cumulative Return BEMFH (%)

Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
FzSs =R —4F =5 HE T+ BRILZES
3.10% 3.10% 4.84% -0.63% 5.96% 9.35% 37.72%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F fak:2 T4 RIZES
4.84% -0.21% 1.16% 0.90% 2.05%
Calendar-year Return fFE[EH (%)°
2020 2021 2022 2023 2024
8.45% -2.88% -14.56% 4.80% 1.32%

Portfolio Allocation KY&4HE4HE (%)

Launch Date 10/7/2009
HATHE

Fund Manager Invesco Hong Kong Limited
pe S SIEAEEEARAE
Unit NAV HK$13.7716
BArEREHE

Fund Size HK$11.76 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity around 30%
sy IREAEMS - BRER-REEELLESY 30%
Fund Expense Ratio 1.90157%2
B bR

Risk Indicator 9.54%
e\

Risk Class 47
JEF &R

Fund Commentary E&sT:h

US equity markets declined in March, with the S&P 500 negatively weighed down by
investor concerns about fresh trade tariffs from the White House — increasing worries
that such policies may trigger an economic slowdown. Equity markets across Europe
once again outperformed US equities in March with Germany among the
outperformers, benefitting from news of increased fiscal spending, while Italy and
Spain were also strong performing regions. China’s equity market continued to
advance, with economic activity data showing signs of recovery, particularly in
consumption, as retail sales rose. At the National People’s Congress meeting, China
pledged stronger fiscal and monetary support for the economy and stated that
boosting consumption was the government’s top priority for 2025. A volatile and
eventful month dominated by tariff uncertainty and a significant fiscal shift in Europe.
Fears that US tariffs could be met by retaliatory moves and a further round of
escalation saw US inflation expectations rise and the growth outlook downgraded,
leading to a steepening in the US yield curve.

KBRS A0 TR OSBRSS S B BOR IS T 1 & H T AE 5 [ 344K
EERAVEE - FREL 5005 WAIEZ A EFE - 3AM BN T BIERIE
TAEEREHT - ZHNA RV B RREHE, » MBS 6 - RORH R eI S
IRERSTRENZIR - PRI 4 11T - OSSN RIS BUNMERR S - TLH RN T
ZEE LT - PRREEARRERNGE LR » BB R - (R
KORI R  WRHRIRM BT R 2025 BUHY B B TAF(ERS - LSRR HEARZE
FERE AR B2 - A H Hi5 8 %5 - tisdE O3B i AES [ S HE M
MDA R e — T4 B BUBARTHEA_ LAY Rl Rk - B2 S R et -

Remarks &

Asia Fund SEi{E 4 6.97
Europe Fund B[54 5.81
HK $ Bond Fund 3 7T{5 54 28.32
Hong Kong and China Fund Hi#54> 9.32
International Bond Fund B} (5564 40.11
Japan Fund H &£ 4 3.59
North America Fund JL3E 4 6.00
Cash & Others ¥4 K HAth 4 -0.12
Top 10 Portfolio Holdings &AW HAEE (%)

US TREASURY NOTE/BOND 3.625% Sep 30 2031 4.16
US TREASURY NOTE/BOND 4.625% Apr 30 2029 3.88
US TREASURY NOTE/BOND 3.875% Aug 15 2033 3.72
JAPAN (2 YEAR ISSUE) 0.005% Jul 1 2025 2.79
US TREASURY NOTE/BOND 4.625% Feb 15 2035 2.57
CZECH REPUBLIC 3.5% May 30 2035 1.81
TENCENT HOLDINGS LTD 1.56
UNITED KINGDOM GILT 4.375% Jul 31 2054 1.32
EUROPEAN UNION 3.375% Dec 12 2035 1.31
CANADIAN GOVERNMENT 3.5% Sep 1 2029 1.06

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.

TCEE R YR H LR R IR — R ER R - A H e
FEH IR IRA A SICE HI - IS RAREE - mTae5 B
BFHAR R e s o

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FGRB R BTN AR HEN A EHME - REFRFLESTE - EhEl
PR B TR A R B - RSN R R R -

3. The FER is calculated for the year ended 30 June 2024.
PEEEZR R ZE 2024 4 6 H 30 HZFE 2 EBR LR -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
s R HoA 0 FE AR FR < e EL At A H (B RS RO R e RO S I

-

5. Since launch to end of calendar year return.
HETHEZEEL -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
LB A SN AT R N AL ST R AR SRS 100 »

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
ARERESRIFE - 2R ERE—H -



AMTD MPF Scheme
©) 000 Group AMTD 45 8]

AMTD Invesco Target 2028 Retirement Fund
AMTD SiEH = 2028 B (kE S

As at 31-Mar-2025 3% 202543 5 31 H

Investment Objective & HfE Fund Details E&&¥k

To provide capital appreciation and current income through its allocation of assets consistent Launch Date 10/7/2009
with the target date of retirement across the following Invesco Pooled Investment Funds - HK &7 HHf
$ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund, Europe Fund,

] ) Fund Manager Invesco Hong Kong Limited
apan Fu‘nd and Nor‘thVAmen(A:a Fund. o \ \ oA uE S B AR ]
T B IR B B A ER AT RAES « BRSSO - g T A
BUMAE ~ HARS RILFEMEG FIEME S EAS » DUESGE AR E RIS ER A IS - Uﬂ”'t NAV HK$15.4755
B &EFE
Fund Performance E:& %3 2 Fund Size HK$21.37 millions &
EEHE
Unit NAV. B{i7 27 54E Fund Descriptor Mixed Assets Fund - Global - Max. equity around 48%
- B o Al IREEERAE - B - el EY 48%
. Fund Expense Ratio 1.72087%%
FepB s bR
= Risk Indicator 10.59%
JE B
Risk Class 57
JE\ B ER ]

Fund Commentary E&37:h

US equity markets declined in March, with the S&P 500 negatively weighed down
by investor concerns about fresh trade tariffs from the White House — increasing
worries that such policies may trigger an economic slowdown. Equity markets
across Europe once again outperformed US equities in March with Germany
among the outperformers, benefitting from news of increased fiscal spending,
while Italy and Spain were also strong performing regions. China’s equity market

10
11/09 11/10 11/11 11/12 11/13 11/14 11/15 11/16 11/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24

Cumulative Return EREEH (%) continued to advance, with economic activity data showing signs of recovery,
particularly in consumption, as retail sales rose. At the National People’s Congress
Since meeting, China pledged stronger fiscal and monetary support for the economy
YTD 3 mths 1yr 3yrs S5yrs 10 yrs Launch and stated that boosting consumption was the government's top priority for 2025.
5 = _ = VS Avolatile and eventful month dominated by tariff uncertainty and a significant fiscal
FIES =féA i = e T PRILES shift in Europe. Fears that US tariffs could be met by retaliatory moves and a
3.41% 3.41% 5.75% 0.63% 12.52%  14.62% 54.76% further round of escalation saw US inflation expectations rise and the growth

outlook downgraded, leading to a steepening in the US yield curve.

H 0,

Annualized Return £2{LE (% p-a) SBT3 F Y TR - (1 B A S MBS T HE4 BH T RE3 86
. HOBTERAYES - AR 500 JERIREZRAMSE - 3 Ay - BOMKTEE
U Ll Dule Ut sl el FEYER BT - ZEPNABVBOTCIAREE BB @ - BARIR

- = R i KBS P S5 SRR - R T - SRS AR -

AN - ZEEE LA - PER R B ARREKTEG LR - BB &
5.75% 0.21% 2.39% 1.37% 2.81% W FITE - (RESOMY B - IR N 5, 2025 EROTATE B L (FIER -
TG BN I 2 R BON B AW B - A iSRS - 0
BRI FTAES | 0 P L RS54 » SR T L S 5

Calendar-year Return fEEE[E|F (%)° S o BT R AR o
2020 2021 2022 2023 2024 Remarks f#k
8.46% -1.93% -15.10% 4.86% 247% 1. Investors should note that age is not the sole determining factor when

choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement

Portfolio Allocation R¥E&4HESHE (%) Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.

Asia Fund 254 8.95 FEEEEERE > PYBER H BUR ARSI - SRR IR AEING - i
Europe Fund BOHEES 745 s LTI B A L S B - S A IR - Thes
P O : SRR SR R B -

HK'$ Bond Fund 37T fEski4 2529 2, Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Hong Kong and China Fund 54> 11.95 dividend reinvested and is net of the management fees and operating
International Bond Fund B (&% 4 34.16 expenses. Pa§t Eeﬁqrmapge is r]ot |qqlcatlve of futyre per]‘oimincg.’
Japan Fund HASES 4.60 HEERIZDUBTTI R F AP - BRI BT

) U ) TOBRES BB F B i S Y - AR TN ARRREEE -
North America Fund JL32H <5 770 3, The FER is calculated for the year ended 30 June 2024.
Cash & Others ¥4 K HAth 4 -0.10 PEEER B 2024 4 6 A 30 HEZERE 2 BRI IER -

4. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
Top 10 Portfolio Holdings B&HANTHAEE (%) T4 e FLAM G 75 B AN R < e HLA S8 B (PN e R FOH E & 5
HH) -
US TREASURY NOTE/BOND 3.625% Sep 30 2031 354 5. Since launch to end of calendar year return.
s ey
US TREASURY NOTE/BOND 4.625% Apr 30 2029 330 gﬂe“?{TEt{ %ﬁfﬁf%étlj’ locati © coual to 100 duet i
o . ummation of portfolio allocation may not equal to ue to rounding.

US TREASURY NOTE/BOND 3.875% Aug 15 2033 3.17 LA 4 AT BT DR N (55 T R AR 100 ©
JAPAN (2 YEAR ISSUE) 0.005% Jul 1 2025 238 7. Please refer to the last page of this fund fact sheet for details of the risk
US TREASURY NOTE/BOND 4.625% Feb 15 2035 219 classification. - ) )
TENCENT HOLD'NGS LTD 200 ﬁ@ﬁﬁw@%&}%ﬂkﬁfﬁ ’ 5%%%$%%&%%E@ﬁ?é4§ °
CZECH REPUBLIC 3.5% May 30 2035 1.54
ALIBABA GROUP HOLDING LTD 1.30
UNITED KINGDOM GILT 4.375% Jul 31 2054 1.12

EUROPEAN UNION 3.375% Dec 12 2035 1.12



@ 00Oo Group

Investment Objective & HE 1

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled Investment
Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund,

Europe Fund, Japan Fund and North America Fund.

RIS H LR IR E I - EERHEERE T A AE - B S - nENAES: - o
B~ BOMNEES: - AAE S RIS SR RIFE SRR E A S DB A E AR ERT A

Yz -

Fund Performance E&%IH 2

Unit NAV B4 {ir &7

0
11/09 11/10 13/11 11/12 11/13 11/14 1115 11/16 11/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24

FHE

Cumulative Return EfE[[EF (%)

Since
YTD 3_ mths 1yr 3—yrs 5yrs 10 yrs Launch
£yEs  =EH —F =% HEE 4 RILES
3.93% 3.93% 7.37% 2.60% 20.19% 23.43%  77.74%
Annualized Return fFEZRA(LEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—f =5 HE T+ RIIES
7.37% 0.86% 3.75% 2.13% 3.72%
Calendar-year Return fEEE[E|F (%)°
2020 2021 2022 2023 2024
8.46% -1.04% -15.77% 4.68% 4.40%

Portfolio Allocation RY&4HE4HE (%)

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Target 2038 Retirement Fund

Fund Details E&&k

AMTD £ B 1 2038 BikE e
As at 31-Mar-2025 B 2025 4 3 5 31 H

Launch Date 10/7/2009

BATHY

Fund Manager Invesco Hong Kong Limited

o ] RIFEERARA

Unit NAV HK$17.7736

Br&EFE

Fund Size HK$14.70 millions &

R ARE

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 65%
S bRk IREAEMAS - B - RElEEbEY 65%

Fund Expense Ratio 1.54486%°

SR R

Risk Indicator 12.25%

JE\ B

Risk Class 57

JE g

Fund Commentary E&35F:h

US equity markets declined in March, with the S&P 500 negatively weighed down
by investor concerns about fresh trade tariffs from the White House — increasing
worries that such policies may trigger an economic slowdown. Equity markets
across Europe once again outperformed US equities in March with Germany
among the outperformers, benefitting from news of increased fiscal spending,
while Italy and Spain were also strong performing regions. China’s equity market
continued to advance, with economic activity data showing signs of recovery,
particularly in consumption, as retail sales rose. At the National People’s Congress
meeting, China pledged stronger fiscal and monetary support for the economy and
stated that boosting consumption was the government'’s top priority for 2025. A
volatile and eventful month dominated by tariff uncertainty and a significant fiscal
shift in Europe. Fears that US tariffs could be met by retaliatory moves and a
further round of escalation saw US inflation expectations rise and the growth
outlook downgraded, leading to a steepening in the US yield curve.

SEEETII 3 A TRk > B E B ey & SRIRECR IS T fea & S H AT RES [
SOREDRAVIER > FEAENH 500 S BAEZ R AP E - 3 Al BUNRTTEESR
By R - ZRFCA B EBGISHRANNE, - BRI G  FAH]
YR - HER TR (T o ISR RIS RS - L3
BT - PR 2B ARAERE G LR - R BU G

] LRI SRR B 2025 BRI L AF(ER - £
zl%ﬁﬁixﬂﬂﬂﬁliﬁm MERHIAEE R - A A H5ERE %% - TiGELER
BT ATRE S | ¢ #R1R fi?aﬁmu& HE—2 TR RS BUEARTE LR AT
B KR SRR NE

Remarks sk

Asia Fund ZENE:S: 12.81
Europe Fund BiiE:4: 10.69
HK $ Bond Fund & tE5 4 19.93
Hong Kong and China Fund 54> 17.11
International Bond Fund B} (& 554 21.99
Japan Fund H7ZA&RE:4 6.59
North America Fund JZENESE 10.99
Cash & Others ¥4 K HiAth 4 -0.10
Top 10 Portfolio Holdings &AW AEE (%)

TENCENT HOLDINGS LTD 2.86
US TREASURY NOTE/BOND 3.625% Sep 30 2031 2.28
US TREASURY NOTE/BOND 4.625% Apr 30 2029 212
US TREASURY NOTE/BOND 3.875% Aug 15 2033 2.04
ALIBABA GROUP HOLDING LTD 1.86
JAPAN (2 YEAR ISSUE) 0.005% Jul 1 2025 1.53
HSBC HOLDINGS PLC-HKD 1.46
US TREASURY NOTE/BOND 4.625% Feb 15 2035 1.41
JD.COMINC-CLA 1.1
CZECH REPUBLIC 3.5% May 30 2035 0.99

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.

CEEEE R R H RN R — R ER R - A ETE
ERE LTSI AR A SR B B WG S A RN 2 mTRES (2
HALE IR RS e -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEeRERLUE T AE HER A EME - REFREFRESTHE > 518
HERAE S E TR RS » ARSI ARR AR R -

3. The FER is calculated for the year ended 30 June 2024.
PEELER R ZE 2024 2 6 H 30 HeZ 2 BBl IhE -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg;&ﬁﬁﬂ@% TIN5 B A EE H (B UK
HH) -

5. Since launch to end of calendar year return.
H#EITHEZEEIL -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
LB & AT TR NBCEE AT BSL TR AR 100 ©

7. Please refer to the last page of this fund fact sheet for details of the risk
classification.

ARG FIATRER - SR A LS ERRR—H -

T eI RO st



©) 000 Group

Investment Objective & HE 1

AMTD MPF Scheme
AMTD &8 e &

AMTD Invesco Target 2048 Retirement Fund

AMTD £ 5 fE 2048 BIREE
As at 31-Mar-2025 #;% 202543 5 31 H

Fund Details E£&kl

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled Investment
Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund,
Europe Fund, Japan Fund and North America Fund.

g BERIRE - BEEHEERENETESES - BRESES - siEEs - s
&~ BN S - BARS R ARSI RIFE SRS e - DUEEE AN R En A
Wiz o

Fund Performance E:&33 2

Uit NAV T B P

10
11/09 11/10 1111 11/12 11/13 11/14 11/15 11/16 11/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24

Cumulative Return EfE[[EF (%)

YTD 3 mths 1yr 3yrs Syrs 10 yrs L:I:::h
#HEs =@H —& =% OF +E piEs

4.45% 4.45% 8.83% 3.53% 27.18% 28.01% 92.69%

Annualized Return fFEZRA(LEER (% p-a.)

1yr 3yrs 5yrs 10 yrs Since Launch
—f = HE T4 RALZES
8.83% 1.16% 4.93% 2.50% 4.26%

Calendar-year Return fEEE[E|F (%)5
2020 2021 2022 2023 2024

8.59% -0.23% -16.77% 4.18% 6.00%

Portfolio Allocation KYE&4HE4HE (%)

Launch Date 10/7/2009
HATHB

Fund Manager Invesco Hong Kong Limited
P Sacd sl S EEEARAE
Unit NAV HK$19.2686
FrEEEHE

Fund Size HK$14.00 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity around 82%
FB Rl REEREAS - B - R=lEEtbEY 82%
Fund Expense Ratio 1.66115%3
B B

Risk Indicator 13.98%
JE\ A E AR

Risk Class 57
JE B4R

Fund Commentary E& 56

Asia Fund ZENE:4: 16.51
Europe Fund B %4 13.64
HK $ Bond Fund & tE5 4 14.74
Hong Kong and China Fund 54> 22.22
International Bond Fund B} (& 554 10.01
Japan Fund HZA&RE:4: 8.46
North America Fund JZE A4 14.25
Cash & Others ¥4 7 HiAth 4 0.17

Top 10 Portfolio Holdings &AW HAEE (%)

TENCENT HOLDINGS LTD 3.70
ALIBABA GROUP HOLDING LTD 2.41
HSBC HOLDINGS PLC-HKD 1.90
JD.COMINC -CLA 1.44
TAIWAN SEMICONDUCTOR MANUFACTURING CO 1.26
IND & COMM BK OF CHINA-H 1.14
US TREASURY NOTE/BOND 3.625% Sep 30 2031 1.04
XIAOMI CORP-CLASS B 1.01
SAMSUNG ELECTRONICS CO LTD 1.00

AIAGROUP LTD 0.98

US equity markets declined in March, with the S&P 500 negatively weighed down by
investor concerns about fresh trade tariffs from the White House — increasing worries
that such policies may trigger an economic slowdown. At the sector level, technology
stocks lagged, while energy and utilities fared well. Equity markets across Europe
once again outperformed US equities in March with Germany among the
outperformers, benefitting from news of increased fiscal spending, while Italy and
Spain were also strong performing regions.China’s equity market continued to
advance, with economic activity data showing signs of recovery, particularly in
consumption, as retail sales rose. At the National People’s Congress meeting, China
pledged stronger fiscal and monetary support for the economy and stated that
boosting consumption was the government’s top priority for 2025. It also set an
economic growth target of 5% for the third straight year..

EERETIR 3 Ao TRk > s Rl a5 SRR B NIE] T R E LTI RES [ 542K

BEEIRAIER - SN 500 {5 EIRIEZ I AP - AR TT > PHOREIIS
REVR S AR SEIRAIRIR BT - 3 A5 - BOMB B AS R BN KR - 28

AR BB SRARAHE, » FEIRIR 6 > FORF R PRI S IR RG-SR -
PR T AR LT o SOREEIBUSBURMERRI S - THENE I > EHE LT -
B R ARARBRRG & LoREs » B S R 7 > (RSO R - W0k

ﬁ?&g%iﬂffb 2025 FEBUFHTEZETIEER - Ak - PEURGSE =08
S TEHy 5% -

Remarks 5

HMREBERE

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.

HEEELE - PR ERR RN R — e - EHIE
EEH ISR AR R BB - S E AR E - vREL [(BEHE
HEF AR S E -

2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SeRB R VBTV ERE HEREEHE - RE(ERFRANE - §hEl
PRk HE ] RO S Y AR RRE -

3. The FER is calculated for the year ended 30 June 2024.
IEEER A EZE 2024 4 6 H 30 HEZ R 2 R F bR -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

< R A B PR IR < R A8 2505 [ (B A0 WK IR R (S R S s

HH) -

5. Since launch to end of calendar year return.
T H EZFRE L -

6. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT R NBUE A B T A AR 100

7. Please refer to the last page of this fund fact sheet for details of the risk

classification.

ARARERSFIAEE - SR AL ERRR—H -



@ 00Oo Group

Investment Objective & H &

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco MPF Conservative Fund??

AMTD SIF&EEERTES 2
As at 31-Mar-2025 B 2025 4 3 5 31

Fund Details E&&F

To preserve capital with minimal risk®

TRTFEA B HERFRERR *

Fund

Performance E&3H3H 4

EE

07/09 07/10 07/11 07/12 07/13 07/14 07/15

OMNAY e

07/16 07/17 07/18 07/19 07/20 07/21 07/22 07/23 07/24

Cumulative Return EfE[[EF (%)

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl S EEARAE
Unit NAV HK$10.8910
BrEREFE

Fund Size HK$ 152.53 millions &
FEEHE

Fund Descriptor Money Market Fund - Hong Kong
SRR A BEmSAEE - B
Fund Expense Ratio 1.18126%5
B SRS

Risk Indicator 0.39%
JE g E A

Risk Class 19
JE R

Fund Commentary E&37:h

The Federal Reserve (Fed) kept rates unchanged in March FOMC meeting, and the
median 2025 dot plot still shows two cuts despite a hawkish shift in the
distribution.Consumer sentiment continued to be impacted by the ongoing tariff and
inflation risks, as University of Michigan Consumer Sentiment Index dropped to 57 in
February 2025, the lowest level since July 2024. US core CPl MoM increased by
0.2% in February, which was slightly below expectations.The March 2025 job data
indicate a resilient US labour market. The addition of 228,000 jobs exceeded
expectations, suggesting strong employment growth. US Treasury was range bound
during the month, with the 10-Year Treasury yield remained at 4.21% and 2-Year
Treasury yield fell by 11 bps to 3.88%.

TR 3 A AN ARMTSZE B G @ RIRRFIZR % - 2025 MERGHE N
Hy A BRI E A 0 (B iR IR - DB (S LA 2 S R R AR
BB R RE N E (S OB 2025 5 2 FFEZE 57 0 £l 2024 -7 HLIZRDY
FARAK - 2 A FEEZ O HEEYMESB(CPIE H 1 & 0.2% » B TEE] - 2025
F 3 AV BIEBUR I BB TSR] Bl T 0= (i 228,000 ([ - & TEL
SRIHEE RS R - SERIEE S H N PR ARG B 0 10 FHIRE R E R ET
4.21% > 2 FEHHEE S 2 B %% 11 815 3.88% -

Remarks 5

YTD 3 mths 1yr 3yrs 5yrs  10yrs inl?::h
FES  =EA —F =% AEE 4 RILES
0.66% 0.66% 2.98% 6.87% 7.11% 8.83% 8.91%
Annualized Return fFEZRA(LEER (% p-a.)
Since
1yr ?Lyrs 5yrs 10 yrs Launch
—4F =% FEE +4 RILES
2.98% 2.24% 1.38% 0.85% 0.54%
Calendar-year Return fEEE[E|F (%)7
2020 2021 2022 2023 2024
0.55% 0.00% 0.30% 2.63% 3.13%
Portfolio Allocation BY&E&HEE (%)8
Hong Kong Bonds % #(& % 62.47
Term Deposit 7EHITFZ 33.84
Cash & Others ¥4y HiAth © 3.68
Top 10 Portfolio Holdings &AW HAEE (%)
HONG KONG T-BILLS 0% Apr 2 2025 4.59
HONG KONG T-BILLS 0% Apr 9 2025 3.93
HONG KONG T-BILLS 0% Apr 16 2025 3.93
HONG KONG T-BILLS 0% Apr 23 2025 3.27
HONG KONG T-BILLS 0% May 14 2025 3.26
NATIONAL AUSTRALIA BANK 0% Oct 9 2025 2.57
SHANGHAI COMM BANK DEPOSIT 3.5% May 7 2025 2.23
FIRST ABU DHABI BANK DEPOSIT 3.6% Jun 13 2025 2.1
AGRICULTURAL BANK DEPOSIT 3.7% Jul 2 2025 2.01
BK OF COMMUNICATIONS/SYD 3.84% Oct 14 2025 2.00

1. Fees and charges of MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) members' account by way of unit deduction. AMTD
Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices /
NAV / fund performance quoted have incorporated the impact of fees and
charges. SEFEEIRFAEIVE R OB ATHEG) SRRy BRIl 2 LLOBRAE
SEALTEERENE ORI o AMTD SHIESRE S RSFRSEH 774G
It B (A A A R T W T R B s -

2. AMTD Invesco MPF Conservative Fund does not guarantee the repayment of
capital. AMTD SIEGRET & R TR A IR A 2 2EATE -

3. Investment in the MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit taking company. Investor’s rights to benefits in
respect of any Units held in the Fund are limited to the net asset value of such
units at relevant time, which may be more or less than the price at which such
Units were issued. The Fund is not subject to the supervision of the Hong Kong
Monetary Authority. &SR B RN HEE AR [ TR & S BORSR T e 217
FRAE] S IR AR - b A E R IR ER R M EAA TR SR
BB B ST - T e RSN 2 RSB S5SE -

4. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. Past
performance is not indicative of future performance. E4FEHELUETTHIEE T
EMEREFE - REMERERESE P OIRES BT A g s - 1
AR AR -

5. The FER is calculated for the year ended 30 June 2024. [HEEZREBEE 2024 F 6
F 30 HRZF R S b -

6. Cash & Others refer to cash at call and other operating items such as account
receivables and account payables. ¥ 4> Kz o fib 155 48 KPR 4 R HL 2 TE H ()]
WTEWGRE R FE (RS EEtE ) -

7. Since launch to end of calendar year return H#1{TH EZEE L -

8. Summation of portfolio allocation may not equal to 100 due to rounding. #:&4H
3 MAERTRT R NG ST AR A ZE 72 100 ©

9. Please refer to the last page of this fund fact sheet for details of the risk
classification. FRHERGEFINEER - HSRIAESMENRIE—H -



@ 0Oo Group

Investment Objective R 1

AMTD MPF Scheme
AMTD &5 a1l

AMTD Invesco Core Accumulation Fund

AMTD SlEfZ 0 RREEE
As at 31-Mar-2025 BZ 2025423 § 31 H

Fund Details E£&k

The investment objective of the CAF is to achieve capital growth by investing in a Launch Date 1/4/2017
globally diversified manner. HATHE
¥ FH N LR P T £ A S L b [ o
Bl B G B A MRy B s B A Fund Manager Invesco Hong Kong Limited
Fund Performance E&3E3H 2 Heaom RIEEEHARAE
el e Unit NAV HK$15.5579
BArEREHE
5 Fund Size HK$ 47.19 million &
Fund Descriptor Mixed Assets Fund - Global - Max. equity 65%
sy REAREAS - B - RElEELE 65%
Fund Expense Ratio 0.86243%°
HEPILER
. Risk Indicator 11.59%
n e\
n Risk Class 57
JE &R
¢ ‘:CIM'L? 04/18 04/19 04/20 04/21 04/22 04/23 04/24 0425
Fund Commentary &=V
Cumulative Return EfE[[EF (%) y °
YTD 3 mths 1yr 3yrs 5yrs 10 yrs  Since Launch US equity markets declined in March, with the S&P 500 negatively weighed down by
FHES  =#EA =E =4E RAE +4E RILES investor concerns about fresh trade tariffs from the White House — increasing worries
-0.44% -0.44% 4.71% 11.97% 48.68% N/A that such policies may trigger an economic slowdown. At the sector level, technology
’ ’ ’ ’ ’ X 55.58% stocks lagged, while energy and utilities fared well.
K}E‘jﬁﬁ Equity markets across Europe once again outperformed US equities in March with
i N Germany among the outperformers, benefitting from news of increased fiscal
Reference Portfolio 2% 5 spending, while ltaly and Spain were also strong performing regions. China’s equity
N/A market continued to advance, with economic activity data showing signs of recovery,
-043% -0.43% 4.36% 9.30% 44.74% 54.41% particularly in consumption, as retail sales rose. At the National People’s Congress
meeting, China pledged stronger fiscal and monetary support for the economy and
. o stated that boosting consumption was the government’s top priority for 2025. It also
Annualized Return ER{LEH (% p.a.) Si set an economic growth target of 5% for the third straight year.
1yr 3yrs 5yrs 10 yrs Lall:‘::h 5 ) )
—4F =R FIE +4E RILES EEBEHTR 3 A TEE - 0= RS 2 RBERINE TR EFHHH RS 5K
5 5 S = TEERERAIES - AR 500 SEEIAE 2RI A E - T » PHORRBUSRE A
4.71% 3.84% 8.26% NA FmR 5.67% TR RN SRS 47 - 3 Ay BN BRI EN ERIKE T - ZRNE
Reference Portfollo N BRI B SRR B, - FERIRRER W 6 - BRI R PEHE S s IRk 15 08 R B - e
236G TS BT KOFEHIBIEBUNMEEETS: - UHZIEE JTH > ZEH LT - PR 2E]
4.36% 3.01% 7.68% NA FiEE 5.58% ANRAFERG G LR - BB SRR (RO & - W RHRIROME
Fy 2025 FEBUFHIE L TAE(TES - IEAh » TP EEGEE = FR A0 & B ES0E 7 5% -
Calendar-year Return fFE[E (%)°
2020 2021 2022 2023 2024 Remarks  ffit
12.60% 9.87% 16.47% 15.70% 10.81% 1. You should consider your own risk tolerance level and financial circumstances
OY/0 A Yo 0170 before making any investment choices. When, in your selection of funds or the
. Default Investment Strategy, you are in doubt as to whether a certain fund or
Reference Portfolio 2-54i& the Default Investment Strategy is suitable for you (including whether it is
12.06% 9.42% -16.32% 14.03% 9.54% consistent with your investment objectives), you should seek financial and/or
. . . . . professional advice and choose the fund(s) most suitable for you taking into
. . SesH A 0/ \6 account your circumstances.
Portfolio Allocation BRI (%) P FREE R 2T 8T TR R R R, « {ER I St
Japanese Bonds [ A fi% 152 WS R I ST AT ISR (SR G R E R TR FRLD - BT e
P ; > = o : WA e/ BB SERART AT R AERER T 2R R S YR -
Other Asia Pacific Bonds HcAth 55 A & {H 75 9.80 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
European Bonds BUM{E## 11.34 dividend reinvested and is net of the management fees and operating
Dollar Bloc Z70{#% 15.11 expenses. Pa§t Berfcgrma\rg:e is r)ot |r)(3|cat|ve of fut‘ure peitirnlgncgl
Other Currenc f)nds A 028 R RHUELUB TR A S EE B R - REERTRESR - P Tk
y Bonds JLLIE (T : B R B - (AU AR -
Hong Kong & China Equities 3y 1.83 3. The FER is calculated for the year ended 30 June 2024.
Japan Equities H A2 3.55 PEELR A EEE 2024 4 6 H 30 H s EE 2 BB LR -
Other Asia Pacific Equities {254 @ 378 4. Cash & Others refer to cash at call and other operating items such as account
European Equities EKW‘IH’LB;\ g 0.35 receivables and gccount payableks.y . o
T : 5 oo HA LR B AR < e ELA I B (BRSO R I ROEE & 51 H
North America Equities JLZ5H%== 38.69 B -
Other Exchange Equities HAt i &% = 0.59 5. Since launch to end of calendar year return.
Cash & Others B & Hifi ¢ 417 EHETH EZ R -
as ers Bt KA 6. Summation of portfolio allocation may not equal to 100 due to rounding.
Top 10 Portfolio Holdings B&HANHAEE (%) PR & o AT ] R NBOE A P T AR 100
7. Please refer to the last page of this fund fact sheet for details of the risk
US TREASURY NOTE/BOND 2.75% Feb 15 2028 2.75 classification. . A ) )
US TREASURY NOTE/BOND 0.625% May 15 2030 261 ARIRBRRAAT » HEMAESBEARE—H -
APPLE INC 2.53
MICROSOFT CORP 2.19
CHINA GOVERNMENT BOND 2.6% Sep 12032 2.06
NVIDIA CORP 2.01
US TREASURY NOTE/BOND 1.5% Aug 15 2026 1.62
AUSTRALIAN GOV BOND 4.5% Apr 21 2033 1.56
NEW ZEALAND GOV 4.25% May 15 2034 1.53
US TREASURY NOTE/BOND 4.75% Feb 15 2037 1.43
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AMTD Invesco Age 65 Plus Fund

AMTD £H 65 sk B
As at 31-Mar-2025 8% 2025423 5 31 H

Investment Objective & HE 1 Fund Details £&556
The investment objective of the A65F is to achieve stable growth by investing
in a globally diversified manner. Iggyféhﬁ;ate 11412017
65 iR AE IR B AR BRI AU I BT AR (E - T8>
=  Fund Manager Invesco Hong Kong Limited
Fund Performance E& 33 2 Hegarr RIEEEHARAE
Unit NAV B {ir {8 Unit NAV HK$11.5937
BAEEFE
Fund Size HK$ 21.49 million &
FEEHE
Fund Descriptor Mixed Assets Fund - Global - Max. equity 25%
L SRATREHS: - BB - RS 25%
Fund Expense Ratio 0.85993%°
B SRS
o Risk Indicator 7.62%
JE g E A
N Risk Class 47
04/17 04/18 04/19 04/20 04/21 04/22 04/23 04/24 04/25 JEFE Ak B
Cumulative Return BEMEF (%) < Fund Commentary &3P
ince
YTD 3 mth 1 3 5 10
EPES :"f;ﬁﬁs _)g: :yir; ﬁgﬁs +)£l;:s Launch A volatile and eventful month dominated by tariff uncertainty and a significant
7= — BRALES fiscal shift in Europe. Fears that US tariffs could be met by retaliatory moves
0.42% 0.42% 2.79% 0.92% 5.93% N/A and a further round of escalation saw US inflation expectations rise and the
° ° ° ° ° . + 15.94% growth outlook downgraded, leading to a steepening in the US yield
HH curve.Warning of the inflation impact of US tariffs, the Federal Reserve kept the
. A Fed Funds Rate steady at 4.25% to 4.50% range. They also voted to slow the
R el el S pace of quantitative tightening. The core personal consumption expenditures
N/A i price index, a key inflation measure, increased 0.4% in February, putting the
0.35% 0.35% 2.74% -0.45% 4.31% i 15.30% annual inflation rate at 2.8%, both higher than expected.The European Central
Bank (ECB) cut its main interest rate from 2.75% to 2.5% and reduced its
Annualized Return EZ{EEER (% p-a.) forecasts for economic growth in the region. Adding to widespread expectations
Since for another reduction in interest rates later in April, eurozone inflation eased to
1yr 3yrs Syrs 10yrs = inch 2.2% in March from 2.3% in February.
4 = s g e
279%  0.31% 1.16% ' T EZ BN IR R RO BRI B a2 8 - A TS EiE L2 - fiGiE
970 270 1970 N/A i 1.86% SERIRATE PTRE S [ S MG M FE i LU R e — 20 T4 R SR Em AR T BT &
" S— . HisEs - ERIZE AR M ERE - S TSR AR 8 - kiR fRir b
eference Portfolio 2-54f & LS FIAIBER 4.25% % 4.50%H @R » IR ENEEL RS 1K - B mE
2.74% -0.15% 0.85% N/A R 1.79% FEREAZ OO BB RA  EAS I B0 2 Ay Bt 0.4% - B BRI 2 2.8%
W SHBHTER - WML TR AR 2. 75%HIRE 2.5% » [FI T FEFI
Calendar-year Return & (%)° BT R T - BT IRRAL 2 HA1 2.3%548 % 3 HintY 2.2% » THIGAE
S FEHA DL T RY 74 YA ST o
2020 2021 2022 2023 2024 R TESH O TR TR 4 By BREE
9.53%  0.58% -14.86% 7.93% 3.63% Remarks it
Reference Portfolio £%4H& 1. You should consider your own risk tolerance level and financial
0, 0, _ 0, 0, 0, circumstances before making any investment choices. When, in your
8.20% 0.71% 14.94% 7.22% 3.30% selection of funds or the Default Investment Strategy, you are in doubt
Portfolio Allocation FYZ4E-&4HE (%)° as to whether a certa_in fund or t_h_e Defaglt Inve_stment _Strategy is
suitable for you (including whether it is consistent with your investment
o objectives), you should seek financial and/or professional advice and
Japanesg BonQS_ HAES ) 2.98 choose the fund(s) most suitable for you taking into account your
Other Asia Pacific Bonds HAth5n At & (5 75 19.25 circumstances.
European Bonds BUjifii 22.26 P T REAE LA 5 ) TR R AL A SRS - L ATt
Dollar Bloc 7¢{#% 29.65 HERISEREE T EGE TAEMEN (BERETal THIEE
. ), Ve, B E SRR R, AR R e
Other Currency Bonds HtHIHE (% 054 12): T TS0/ SRR L SR 2R e
. s . T HYZESE
Hong Kong & China Equities H ¢ 0.59 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$
Japan Equities [H AL 1.15 with dividend reinvested and is net of the management fees and
Other Asia Pacific Equities JftfZ5 A EEREEE 1.22 operating expenses. Past performance is not indicative of future
European Equities B L 3.02 performance.\ e s s N N,
) I ' FEBRBE BT AR FE EEFE - REERERASR B
North America Equities L35S 12.51 EAIBRE B R B - (R R AR «
Other Exchange Equities At @y =2 0.19 3. The FER is calculated for the year ended 30 June 2024.
Cash & Others T4 J Hoftr 4 6.64 BEEESR B8 2024 5.6 H 30 HRZ SRR SR EbR -
4. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
BB o At B 00 R < R ELA 2 H (B USRI B (RIS
Top 10 Portfolio Holdings &AW HAKE (%) gElEe) -
5. Since launch to end of calendar year return.
US TREASURY NOTE/BOND 2.75% Feb 15 2028 5.39 5 gﬂéé‘ﬁ Et[ %ﬁf@@%tl - alocat + oqual (0 100 due & i
o . ummation of portfolio allocation may not equal to ue to rounding.
US TREASURY NOTE/BOND 0.6205/0 May 15 2030 5.13 YA 24 AT T R INBOE (i 55550 T AR S0 100 -
CHINA GOVERNMENT BOND 2.6% Sep 1 2032 4.04 7. Please refer to the last page of this fund fact sheet for details of the risk
US TREASURY NOTE/BOND 1.5% Aug 15 2026 3.19 classification.
AUSTRALIAN GOVERNMENT BOND 4.5% Apr 212033 3.05 HEHR B BRI - HSREARSMRRG—H -
NEW ZEALAND GOVERNMENT 4.25% May 15 2034 3.00
US TREASURY NOTE/BOND 4.75% Feb 15 2037 2.81
US TREASURY NOTE/BOND 3% Feb 15 2048 2.69
UNITED KINGDOM GILT 4.625% Jan 31 2034 2.59

US TREASURY NOTE/BOND 4.375% Jan 31 2032 2.52



Risk Class Ef&4k Rl

BHEIR > B RS2 oy B Y B R 5 A R AR - B0 R CIEERR AR AR E h—ERRRA0 - BRI R A e #IEEE (MR ) RigaeRast
SWBFAIRIE - T ERRRNARS TS A R SRR RERY ((ENY ) FEE -

Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (‘“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been

reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Jafif5t
R Equal or above g% 811 | Less Than 7D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
Sources ERIFKR
. Bank Consortium Trust Company Limited $RE#HSEATRA ]
. Invesco Hong Kong Limited S &S HARR A H]
. Allianz Global Investors Asia Pacific Limited ZZJEE Bk qn KA TR 5]

Declaration EEEEHH

This material is issued by 0Oo Securities (HK) Group Limited (formerly known as orientiert XYZ Securities Limited).

IS el B S (B 58 27 A TR A F] (T orientiert XYZ Securities Limited ) F[% -

00o Securities (HK) Group Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

FE RN (ER)BFAIRA T CEHMIERE =7 PR BtV a2 E © SRR aiey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.

AW R AR © A RERIREI - EEESEH AMTD @t EERHE - SEHAMERRERERERRE - QEH TS E ks - e R E
IR » S ER RS TEREC T - KA GRS E mMEHEER] - MItESII RN BEEFTAREE - HEEERA N ERATE S B ARE AR
eI B E R - REE T ERERIL SR 2 BRI (F HHRERE -
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